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6FYP misses export, import targets

Bangladesh needs to boost its allocation in education and health sector, otherwise the country may face disparity 

in these areas in the near future, experts warned at a meeting on Monday.At the same time, there should be 

greater coordination between the finance and planning ministries on how budget is allocated, they said.The 

views came at a meeting organised by the Planning Commission to share the final evaluation of the sixth five year 

plan in Dhaka. One of the main reasons why Bangladesh has been so successful in the social parameters is that 

most of the social solutions have been brought to the rural poor at a very low cost, said economist Dr. 

Wahiduddin Mahmud at the meeting.As a result, "The poor section of the society has made greater strides in the 

social parameters like health and education than the rich segment," he added.But there may be lesser 

opportunities available for social solutions at such a low cost in the near future, Dr Mahmud argued.In such a 

scenario, we have to allocate a bigger portion of our GDP in health and education in the near future, he said.
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https://thefinancialexpress.com.bd/economy/bangladesh/6fyp-misses-export-import-

targets-1552965510

ADP may be revised down to Tk 1.65 lakh crore

The government may slash the size of the annual development programme by Tk 8,000 crore or 4.62 per cent in 

the revised ADP for the current fiscal year (2018-2019) following a slow progress in implementation of the 

development budget.The size of the revised ADP may stand at Tk 1.65 lakh crore if the National Economic Council 

approves the proposal placed by the planning ministry.An NEC meeting is scheduled to be held today with prime 

minister Sheikh Hasina in the chair at the NEC conference room at Agargaon in Dhaka.The government adopted 

the original ADP at Tk 1.73 lakh crore, excluding the allocation from own funds of the autonomous bodies, 

estimating that Tk 1.13 lakh crore would come from the domestic fund and Tk 60,000 crore would come from the 

foreign source as project assistance.Under the proposed revised ADP, the allocation from the foreign source 

segment may be cut by Tk 9,000 crore to Tk 51,000 crore following a slower progress in implementation of the 

foreign-funded development projects in eight months (July-February) of the fiscal year.On the other hand, the 

allocation from the domestic fund may be increased by Tk 1,000 crore to Tk 1.14 lakh crore.

http://www.newagebd.net/article/67796/adp-may-be-revised-down-to-tk-165-lakh-crore
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'Banks to follow simple interest calculation from next FY'

Finance Minister A H M Mustafa Kamal said the government would encourage banks to offer simple interest 

loans instead of compound interest ones from the next financial year (FY).Simple interest calculation will be 

applicable (in the case of bank loans). This will be announced in the next budget, the minister said on Monday.He 

was talking to reporters after an exchange of views meeting with directors of the state-owned banks at the NEC 

conference room in the city. There is no country in the world where loan interest is calculated on a compound 

rate, he said, adding, "They follow simple rate."For long term financing, the minister announced that the bond 

market would be developed shortly.Noting there is no bond market in the country, he said: "Had there been a 

bond market here we would have been able to arrange long term finance."

https://thefinancialexpress.com.bd/trade/banks-to-follow-simple-interest-calculation-from-

next-fy-1552964957

EBL signs deal with JP Morgan

Eastern Bank Limited (EBL) has entered into an agreement with J.P. Morgan, Singapore for processing letter of 

credit documents through electronic channel.Besides ensuring quicker payments for Bangladeshi exporters it will 

also support J.P. Morgan's client that require quicker turnaround on document processing for imports from 

Bangladesh.The arrangement will help Bangladeshi representative offices of foreign importers, faster receipt of 

their documents. It will reduce the need to for physical movement of document between Singapore and 

Bangladesh which, typically can take up to 10 days.The service business, approved by Bangladesh Bank, is a new 

dimension of international business facilitating both importer and exporter and benefiting the trade business of 

banks and the economy, said Mr. Ali Reza Iftekhar, Managing Director and CEO, Eastern Bank Limited.

http://today.thefinancialexpress.com.bd/stock-corporate/ebl-signs-deal-with-jp-morgan-

1552927783
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Inequality dampens economic success

Rising inequality, sluggish private investment and lower revenue collection brought down the gains on economic 

and social fronts during the Sixth Five-Year Plan implementation period.Between July 2010 and June 2015, 

Bangladesh pulled off a 6.3 percent average annual economic growth, the highest since 1974, but the growth fell 

short of the targets set by the government.The agriculture sector grew slowly while the manufacturing sector 

posted higher growth.Job creation took place mostly in the first three years of the period and only 14 lakh jobs 

were created in the last two years, according to a paper styled Implementation Review of the 6th Five Year Plan 

and Its Attainments.General Economics Division of the Planning Commission organised the event to unveil the 

report at Krishibid Institution Bangladesh in Dhaka. Prof Alam said 79 lakh jobs were created during the period.

https://www.thedailystar.net/business/news/inequality-dampens-economic-success-

1717207
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http://today.thefinancialexpress.com.bd/stock-corporate/pubali-bank-to-issue-tk-750b-

subordinated-bond-1552927862

BD's apparel export to US sees 6.65pc growth in 2018

Bangladesh's apparel exports to the United States grew by 6.65 per cent to US$ 5.40 billion in 2018 compared to 

that of 2017.The country fetched $ 5.06 billion in 2017, according to data from Office of Textiles and Apparel 

(OTEXA) affiliated with the US Department of Commerce.Last year, Bangladesh shipped 1.93 billion square 

metres of apparel than that of 1.85 billion square metres in the previous calendar year.The US imported a total 

of $ 5.60 billion of textiles and apparel from Bangladesh during January to December period of 2018, it 

showed.On the other hand, Chinese apparel exports grew by 1.34 per cent to $ 27.37 billion in 2018 out of 

China's total $ 40.58 billion textiles and apparel exports to US.The OTEXA statistics show that the Chinese apparel 

exports to USA declined in the recent years.Meanwhile, the garment exports of Vietnam grew by 5.78 per cent to 

$ 12.21 billion and India witnessed 3.42 per cent rise to $3.80 billion during the same period.

http://today.thefinancialexpress.com.bd/trade-market/bds-apparel-export-to-us-sees-

665pc-growth-in-2018-1552931025

What is wrong with the stockmarket when the economy is on a strong footing on many measures, be it GDP 

growth, export, import, remittance and political stability?Also, businesses have renewed their confidence in the 

economy after the December 30 national polls.The stockmarket's so-called fear about banks' being able to bring 

down their loan-deposit ratio to 83.5 percent from 85 percent has also been addressed, with the central bank 

extending the deadline by another six months to September 30.Earlier, state-owned Investment Corporation of 

Bangladesh has also been allowed to raise Tk 2,000 crore through bonds in a relaxed rule: banks that will invest 

in the bond will be exempt from the single borrower exposure limit.Then, why is the market short on 

confidence? Both the index and turnover have been on a free fall for about a month. Turnover, which crossed the 

Tk 1,000 crore-mark on January 30, went down to less than Tk 477 crore yesterday. 

https://www.thedailystar.net/business/news/stocks-freefall-1717216

Pubali Bank to issue Tk 7.50b subordinated bond

The board of directors of Pubali Bank Limited has decided to issue 7 years subordinated bond-II worth Tk 7.50 

billion.The bank will issue the bond for raising fund to have regulatory capital support of the bank under BASEL-III 

framework to raise the Tier-2 capital of the bank, said a disclosure posted on the Dhaka Stock Exchange website 

on Monday.The issuing of the bond is subject to the approval of Bangladesh Bank (BB), Bangladesh Securities and 

Exchange Commission (BSEC) and other regulatory authorities, the disclosure said.Each share of the bank, which 

was listed on the Dhaka Stock Exchange (DSE) in 1984, closed at Tk 27.70 on Monday, losing 1.07 per cent over 

the previous session.Its share traded between Tk 20.10 and Tk 29.10 in the last one year.The bank's consolidated 

earnings per share (EPS) stood at Tk 0.52 for July-September 2018 as against Tk 0.40 for July-September 

2017.The consolidated EPS was Tk 2.69 for January-September 2018 as against Tk 1.53 for January-September 

2017.
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Scores of budding entrepreneurs in the district’s Sherpur upazila are generating income, thanks to establishing 

poultry farms.What started off as pilot projects by 10 entrepreneurs four years ago, has now turned into 350 

poultry farms in total.According to local livestock department officials, if these poultry farms could be emulated 

across the country, it could generate more entrepreneurs and enhance food security.Farmers, on the other hand, 

are demanding loans at low interest rates to sustain their businesses.Four years ago, a workshop was organized 

by the livestock department, led by local veterinary surgeon Dr Raihan, who urged the region’s youths to set up 

chicken farms for self-employment.The first 10 entrepreneurs established an organization, “Shopno Chowar 

Shiri”, which travelled across the district to spread the idea of setting up chicken farms.Their initiative was a 

success, the current result of which is, 350 farms in the district. Of them, 100 farms are owned by women 

entrepreneurs.

Tuesday, March 19, 2019

Domino's to roll out 30-minute pizza delivery

Domino's, the world's leading pizza chain, is planning to introduce 30-minute pizza delivery service in Bangladesh 

within the next three months, in a development that can fuel competition in the country's restaurant 

scene.“Domino's delivers pizza within 30 minutes all over the world,” said Hari S Bhartia, co-chairman of Jubilant 

FoodWorks, the master franchise holder of Domino's in India, Sri Lanka, Bangladesh and Nepal.Jubilant teamed 

up with Golden Harvest QSR, a subsidiary of local Golden Harvest Agro Industries, to introduce Domino's to 

Bangladesh. It will have a 51 percent stake in the company Jubilant Golden Harvest and Golden Harvest the 

remaining 49 percent stake.Bhartia, who is also the founder and co-chairman of India's $5 billion Jubilant Bhartia 

Group, sat down with The Daily Star for an interview on the eve of the inauguration of the first Domino's 

restaurant in Bangladesh.The restaurant located in capital's Dhanmondi opened its doors on March 15.

https://www.thedailystar.net/business/news/dominos-roll-out-30-minute-pizza-delivery-

1717204

350 poultry farms generate youth employment

https://www.dhakatribune.com/business/2019/03/18/350-poultry-farms-generate-youth-

employment
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capital-flows-1552908197
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Global stocks climb, dollar dips

Global stocks rose to their highest in five months and the dollar dipped on Monday as traders began to price in 

an accommodative stance from the US Federal Reserve at its policy meeting this week.European markets 

extended a run of gains, helped by a jump in shares in German lenders Deutsche Bank and Commerzbank after 

they confirmed over the weekend they were in talks to merge. The pan-European STOXX 600 index rose 0.3 per 

cent, hitting a five-month high.Britain’s FTSE 100 outperformed its European peers with a 0.3 per cent gain at the 

start of a week that could see parliament voting for a third time on Prime Minister Theresa May’s Brexit plan 

after ruling out a near-term no-deal exit.MSCI’s All-Country World index, which tracks shares in 47 countries, was 

up 0.3 per cent on the day. The index set a five-month high, hitting its highest since October 10.

http://www.newagebd.net/article/67764/global-stocks-climb-dollar-dips

What happens in a minute on internet

During an average workday, a single minute might seem negligible. If you're lucky, a minute might buy you 

enough time to write a quick email, grab a coffee from the break room, or make small talk with a coworker.But in 

other situations, a minute can also be quite extraordinary. Imagine being a quarterback in the Superbowl in 

overtime, or finding yourself in a life-and-death situation in which every second counts towards the 

outcome.Visualising an Internet MinuteWhen it comes to gauging the epic scale of the internet, it would seem 

that each minute leans closer to the extraordinary side of the spectrum.The infographic aggregates the online 

activity of billions of people globally, to see what an internet minute looks like.How is it possible that 188 millions 

of emails are sent every minute? How does Google process 3.8 million search queries in such a short span of 

time?

https://www.thedailystar.net/business/news/what-happens-minute-internet-1717195

China simplifies rules to facilitate cross-border capital flows

China’s foreign exchange regulator on Monday published rules aimed at facilitating cross-border capital flows for 

multinational corporations operating in the country.The rules simplify the registration process for multinational 

firms borrowing from overseas or lending money abroad, the State Administration of Foreign Exchange (SAFE) of 

the country said on its website, reports Reuters.The country also wants to make it easier for them to manage 

their cross-border capital.
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Disclaimer

Unless otherwise stated, all information contained in this document (the
“Publication”) shall not be reproduced, in whole or in part, without the prior &

specific written permission/consent of Shanta Securities Limited.

Shanta Securities Limited makes its best effort to ensure that the content in the
Publication is accurate and up to date at all times. Shanta Securities Limited
makes no warranty, representation or undertaking whether expressed or implied,
nor does it assume any legal liability, whether direct or indirect, or responsibility
for the accuracy, completeness, or usefulness of any information that contain in
the Publication. It is not the intention of the publication to be used or deemed as
recommendation, option or advice for any action(s) that may take place in future.


